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United States Energy Outlook Through 2025 (cont.)

Figure 2. _Energy Lousiing Hon by fuel, 1970-2025
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Business World / By Holman W. Jenkins Jr.
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hat guy who was elected yester-
L day will have to face the Queen—
and she’s hopping mad. It ap-
. pears that the British monarch has no-
ticed some undisclosed evidences of glo-
_ bal warming on her hereditary estates
; and instructed Prime Minister Tony
i  Blair to raise her concerns with the exec-
_ utive branch of the United States starting
Wwith a global climate conference in Ber-
lin that begins tomorTow.

; California has its own unelected roy-
e alty: The dukes and earls of the Air
.. Resources Board want automakers to
reduce vehicular carbon dioxide 30%
by 2015. Meanwhile, the head 0T ZSglon
orp., an operator of U.S. nuelear
erplants, has endorsed carbon lim
its on his competitors, operato
ts 1n turn ajy

racing to invest in techniques to gfip-
i ture carbon and dispose of it, @#hich
they hope will be a lucrative ng&v s
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& @0 U.s. government now budge
56 billion a year for climate researc
. nporting a erowineTHdnstry of scie

—g tists and university labs that speciali O

t-The feds-are also spend
81 billion on a coal gasification
project aimed at capturing carbon be-
\_fore it goes out the stack, plus another
Im $1.2 billion to develop a hydrogen ca
to Viat's going-on
he significant ingfi
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world, as everybody from Hans Blix
John McCain keeps telling us.

For all that has happened ovey t
past four years, Al Gore might have
been president. Carbon is rapidly be-
coming the first “anti-resourge” in the
global economy—billions wjll be spen&
trying to get rid of it and no co#iro-
versy over the reality g imate
change seems likely to igafede this de-
velopment. .

Public majorj#fes now affirm fop
polisters that gfobal warming is a rea
problem. t guaragtees (farm subsi-
dies arg#four model that a major-
ee politi-
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Carbonphobia develops a
life of its own.

i 0S, ks aren't tog
g A ndivi
?u y wo:n . any in ::n- , 95 o e on
{ ! ; .
ﬁ_ t's remdrkable that the g8 =l f th
reliablg observation on whighe#l th G CarbondroXTae comes out of the

“progyess” is based ige#” measurable
rise fn carbon djgsflle in the atmo-
3 _froigew-made sources. From
4 028% Doflre industrial society, the at-

osppefic concentration of CO,, today
15 gM360and deemed likely to hit 0.06%

y century’s end. u

ow CO, is a greenhouse gas,
trapping heat in the atmo-
sphere, though by far the most
- Ll oTeeNNOLISE g ;

Ak gghich explains why simple models
of the atmosphere—more CO, equals
more heat—still produce fierce scientific
debate.

We’'ve become a lot more careful,
for instance, about measuring tempera-
ture since global-warming fears

.@

Hilpipes of cars and factories, reason
enough for green believers to accept
that carbon dioxide should be curbed,
regardless of whether it can be confi-
dently linked to unpleasant phenom-
ena. Plus there’s the fact that CO, is
easily measured, presenting an attrac-
tively one-dimensional problem for
technologists and entrepreneurs to try
to solve. Too much CO,? Get rid of
some of it. Simple.

Indeed, farm subsidies may be the
hest guide to how this will play out.
Politics favors the permissive over the
restrictive. That’s why Tom Harkin’s
perennial plan to prop up farm incomes
with production quotas never got much
traction, Greenies are already grum-
bling at how quickly carbonphobia is
being captured by the proponents of

R1dermine any cepinty that the globe /
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#ehnological fixes rather than the root-

canal approach of giving up the com-
forts of industrial civilization.
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olks at Los Alamos National Lab

are beavering away at artificial

trees, designed to serub CO, from
the air. Likewise, a U.S.-Canadian group
is well along in testing the feasibility of
injecting CO, into underground wells. If
that doesn’t pan out, the Department of
Energy has an entire facility devoted to
exploring the possibility of sending great
blobs of liquefied CO, to the bottom of the
ocean.

Investors, get your billions ready.
These approaches sell themselves be-
cause success can be measured in
terms of carhon dioxide kept out of the
air, allowing proponents to claim
umph whatever the science of global
warming turns out to be.

3 Fast, we'd advise steering
clear of the many ingenious schemes
aimed at influencing global tempera-
ture directly, such as by throwing
shiny material into the skies fo in-
crease the reflectivity of the atmo-
sphere. The drawback here is obvious:
The temperature record being one of
the flimsier reeds of global warming
theory, failure of warming to occur
could easily undermine the market for

matter why we're getting rid of CO,, as
long as politicians, the media and
vested scientific interests agree that
e should get rid of it.




1996 emissions

621 million
.. metric tons, ;
mu_&_fsssma

1996 emissions
524 million
metric tons,

- +9% since 1989

1996 emissions -

318 million
* metric tons,
+16% since 1989
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it is eternal damnation, but
1l be some opportunities along the



